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1. Introduction 
 

This document will describe 4Founders Capital’s approach to responsible 
investment within the ethical framework of environmental, social and 
governance considerations in all our actions as a venture capital firm. 
 

4Founders Capital was founded in 2017 and based in Barcelona. Our funds 
are dedicated to empowering ambitious and talented entrepreneurs and 
their teams building high impact global technology companies. It’s not 
about controlling them, we simply assist the next generation of 
entrepreneurs to maximize their probabilities of success and making their 
dreams come true. We only engage in minority investments, and we 
typically co-invest with Business Angels or other VC funds that hold solid 
experience managing successful companies in the same or related 
industries. 
 

Our main contribution to social and environmental impact is through our 
investees. The main impacts focus on the digitalization of SMEs to improve 
resource efficiency and productivity with cases like Holded, or helping 
society through the use of technology with cases such as MyWorkUp, 
Tuvalum, promoting the use of bicycles and fomenting circular economy, 
OpenWebinars, improving IT training or Baluwo, offering financial tools in 
emerging countries. 
 

4Founders Capital works toward the economic and social progress of the 
companies in which our Funds are investing, and we also work toward 
improving the general economy, the ecosystem and social progress. 
 

We are committed to ensuring that any action or decision we take, both our 
Fund and our investors, are aligned with all ESG objectives that we commit 
to and which will subsequently be presented in this document. 

 

"One of our main objectives is 
to form part of the global 
project that focuses on 
improving our ecosystem. We 
aim to achieve this by taking 
care of it as well as developing 
new opportunities for all 
those who wish to move 
forward in a project that 
concerns us all." 
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2. Environment 
 

We aim to minimize our environmental impact in every action we take both as individuals and as a company, always 
looking for effective ways to reduce the impact on our surroundings, with small gestures that together can result to 
be significant. 
 

One of our targets is working toward reducing our use of paper at the office as well as going paperless wherever 
possible. We also use video conferencing instead of travelling to face-to-face meetings avoiding Co2 emissions via 
cars or public transport. We’ve also succeeded in avoiding disposable plastics, recycling, and we try to buy office 
components which are environmentally friendly whenever possible in addition to checking the Corporate Social 
Responsibility of our suppliers. We are committed to improve our ecosystem with our investments. An example of 
this is Tuvalum, one of our portfolio companies which consists of a marketplace for the sale of second-hand 
bicycles, which promotes ecofriendly sports, clean transportation and extends the useful life of assets.  

3. Social 
 

Our social collaboration partially involves investing in 
businesses and mentoring the new companies during 
the early stages so that they progress quickly, creating 
new job opportunities. We actively cooperate with the 
non-profit association SeedRocket, economically and 
through our participation and sponsorship of their 
Podcasts, which improves the knowledge of 
entrepreneurs through the experience of its network. 
Furthermore, we help in the mentoring of their startups 
among other endeavors such as participate in the 
“Campus de Emprendedores” that they organize twice a 
year in Barcelona and Madrid.  The Campus de 
Emprendedores is a free training program for 10-12 
start-ups previously selected by SeedRockets’ Mentors 
and enables its participants to receive 1-to-1 advice 
from mentors, along with access to private investment 
of up to 300.000€ and an access to SeedRocket offices 
for 6 months. The whole program is free, and mainly 
aims to transfer the knowledge acquired by SeedRocket 
Mentors to a new generation of entrepreneurs and return 
to the ecosystem what we have received. 
 Alternatively, we are committed to take part in companies that above all improve and facilitate the welfare of our 

society by means of our specialty; technology. For instance, we have invested in MyWorkUp which has a positive 
impact in the employment opportunities of young people as their target audience is aged between 18 to 35 years 
old; Holded, which helps the digitalization of SMEs through an enterprise resource planning system for accounting, 
HR, etc., or, Baluwo, which helps to improve the welfare of families in African countries through technological 
advancement. Our investments have a clearly beneficial impact on employment, as after just three years of 
investing and being involved in projects, our investors have been able to generate over 300 new job positions. 
 

We have also been tremendously involved in high-impact initiatives such as www.respiradors.cat, which consisted 
in buying essential breathing equipment during the COVID-19 crisis as a donation to the hospitals. This initiative 
was carried out by our GP’s, and a number of our investors and mentors.  
 

The arrival of some of the breathing machines at Madrid- 
Barajas Adolfo Suarez Airport, during the COVID-19 crisis.  
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4. Corporate Governance 
 

We direct our business by applying good ethical principles and 
follow the industry’s best practices included in the Invest Europe 
Professional Standards Handbook, strictly following our value-
system and including our ethics in our daily actions as well as in 
the responsibility we have toward our investors. 
 

We practice a transparent communication system towards our 
investors and within our network. Transparency is an unequivocal 
value in our business as clear communication with our investors 
is one of our main priorities, informing them of any changes or 
events that are important to them. 
 

All projects that arrive in our hands are treated in the same 
manner, providing the same opportunities to all possible 
investments, focusing on the business idea and without 
discriminating against race, gender, religion or political ideology. 
 

4Founders Capital S.G.E.I.C S.A. is fully licensed and regulated by 
the Spanish regulator “Comisión Nacional del Mercado de 
Valores (CNMV)”.  
 

The external audits corroborate all the values of our entity, and 
reinforce our commitment to our network of employees, 
investors, mentors, and other contributing companies. 
 

Our development in Socially Responsible Investment (SRI) 
grounds its foundations on being a responsible and sustainable 
entity. 
 

Being a responsible entity is based on avoiding harm which 
means that we try to prevent significant negative effects for 
people and the planet, attempting to provide the least harmful 
outcome possible.  
 

A sustainable entity is steered toward the benefit of all 
stakeholders, meaning that it greatly affects positive outcomes 
for people and the planet itself, showing a beneficial impact on 
the world and helping to sustain long-term financial 
performance. 
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5. ESG APPLICATION 
 
In every action that take place in our firm we implement different processes, objectives and rules for the best 
development of our internal ESG policies in such a way that we can assure our total implication in our Funds as 
well as in the investee companies, as well as our investors and associates. 

 
 

 

 

Fundraising 
· ESG Presentation: The General Partners will have available for the Limited Partners 
our ESG approach and how will be integrated through the Fund activity. 

 
 

 

   Investment 
· Due Diligence ESG: Analysis of the ESG through the deal memo on the basis of a 
series of questions related to the subject. 
· ESG integration: Agreements and recommendations in shareholder agreements, 
pitch and reports to be more aligned with ESG ideals. 

 

 

 

Holding period 
· Reporting: Incorporation of an ESG tracking indicators in our reporting. 
· ESG structure of the investee: Sustainability policies, ESG responsibilities, and the 
actions to be carried out or improved will be discussed with the investee. 
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Fundraising:  
Active Investors 
 

Our Firm is dedicated to investing in early stage companies. So, we believe it is 
essential that our Investment Team and our network of Business Angels together 
with our LP’s form a team with the qualities of a strong international base, extensive 
entrepreneurship, managing experience and high ethical standards. Thanks to this, 
we can offer additional value to the companies we invest in alongside with ethical 
behavior which we believe is fundamental to the success of our investors. 
Therefore, when we accept new investors, we carry out a background check and 
evaluate if the potential investor is aligned with our values of integrity, commitment 
and transparency, among plenty of others. This process includes carrying out anti 
money laundry (AML) checks and other investigations of illicit practices.  

Investment:  
Deal Sourcing 
 

We invest in early stage companies so often that the company team is what counts 
the most. The team is the fundamental pillar for success and the values of integrity, 
respect, excellence, entrepreneurship, social awareness and teamwork are 
meticulously analyzed and cross-checked through references, because we believe 
that people are the most valuable element of a company. 
 
The potential companies we invest in are evaluated to see if they are aligned with 
our values and above all whether what they offer can contribute in some favorable 
way to the environment or society, as it is a means to encourage sustainability. All 
this information is collected in our deal memo in a specific section for ESG which 
gathers the most aspects. 
 
Therefore, we exclude any company involved in warfare, prostitution, gambling, drug 
trafficking or any company that does not affiliate with our values and priorities 
toward society and the global ecosystem.  

“We consider that 
transparency with 
our investors is a            
non-negotiable 
requirement.” 
 

 “The company team 
and their values are 
the essential pillar to 
succeed.” 
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Investment:  

Due Diligence 
 

After being presented to our investment committee, if we consider the need of a more exhaustive analysis, we 
conduct standard due diligence to the specific companies we could have interest to invest in. This due diligence 
could include legal, financial, workforce, ESG and other relevant issues. 
 

Investee company’s compliance is evaluated for each investment and we take into account future regulations and 
market changes that could affect the investment. 
 

Decision-Making 
 

A summary of due diligence we made to every possible investee company (including any relevant material finding) 
is included in the investment documentation for our financial decisions. This summary, normally the deal memo, 
ends up being an investment proposal which summarizes the relevant information for the evaluation of the 
investment opportunity which will help to make a decision. 
 

Based on the due diligence findings we may exclude investing in some businesses that don’t follow our values and 
policies, including such that contain ESG risk. 
 
 

Holding Period:  

Investment monitoring and reporting 
 

We monitor financial and non-financial performance of our portfolio companies, including ESG issues when possible. 
We are in constant contact with our investee companies tracking the evolution of the performance and writing up 
reports for our partners to inform them about the current situation of the company and the next steps to follow.  
 

During our contact with the companies we take a further step by giving recommendations about their next decisions 
and provide advice concerning any issue, including all ESG recommendations we could make. 

4Founders  Capi ta l  S .G.E . I .C .  S .A.   
Passe ig  Joan de  Borbó ,  99-101 ,  F loor  2 ,   
08039 Barce lona ,  Spa in  
4founderscapi ta l .com    
in fo@4founderscapi ta l .  
 
 
 


